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[Tepuon TpanchopMaiuu 3JKOHOMUKH Poccuu conmpoBOKIaNICS TITYOOKHM
SKOHOMHYECKHM CIaJ0M BCIIEACTBUE MPUMEHEHUS BCEX MOJACUCTEM HAIMOHAIBHOTO
xo3siicTBa. Hanbomnee rimy0okuM ObLITO MMaIeHUE HHBECTUIIMOHHOTO KOMITJIEKCa, UMEHHO
M03TOMY 0CcOOBIE Ha/IeK bl MPABUTENLCTBA Poccru Bo3araiao Ha MHOCTPAHHBIE MHBECTULINU.
Opnako noBeficHHE CyOBEKTOB PHIHOYHOM SKOHOMUKH PAIMOHATBHO, TO €CTh IIeNIb UX
NEeSTeNIbHOCTH MaKCUMHU3AIs MPUOBLIH, YTO B MOJHOM Mepe OTHOCUTCS MHOCTPAHHBIX
BIIOXKEHUSIM. MIMEHHO MO3TOMY pacyeTsl Ha MOJIOKUTEIbHOE BIMSIHUE NHOCTPAHHBIX
MHBECTHIINI ONPaBIaHbl B TOM CJly4ae, €CIM rOCYAapCTBO NOCTABUT MHBECTULIMOHHBIN
IIPOLIECC B UETKUE MPABOBBIC PAMKH, C APYTOM CTOPOHBI CKOOPIAUHUPYET €r0 CO CTPaTETHen
pa3BuTHsA SKOHOMUKH Poccnn.

Jyist Hate#t cTpaHbl OTIUYHBIM PUMEPOM cTall 06 KuTail u ero moaxoa K MHOCTPaHHBIM
unBectuimaM. [Ipumep Kurast mokassiBaeT BO3MOKHOCTD 3()(PEKTUBHOTO UCIIOJIb30BAHUS
MHOCTPAHHOTO KaluTala B HMHTEpecax CTPAHBDI.

B poccuiickoii JKOHOMUKE MTOCIIEICTBUS IPUBJICUCHHS KallnTajaa B UHBECTULIMOHHBIN
MPOIIECC MPOTHBOPEYUBHI. MOKHO BBIICTUTH KITFOUEBBIE (PAKTOPBI STUX MPOTUBOPEUUH.
[ToHsATHE MHBECTULINI B 3KOHOMHYECKON TEOPUU MHOTOACIIEKTHO, YTO OTPAXKAET CIOKHOCTh
pealbHOTO MHBECTHIIMOHHOTO Tpoiiecca. CyObeKTaMu MHBECTHPOBAHUS SIBIISIFOTCS] HHIUBU/IBI
KOTOPBIE UCHOJIB3YIOT COEPEKEHUS ISl BIIOXKEHUS B BHITOJHbBIC aKTUBBI, TO3TOMY B
MHBECTUIIMOHHOM IIPOIIECCE BCET]a MPUCYTCTBYET CIEKYATUBHAS COCTABIISIIONIAS, M YaCTO
KOMIIaHUM MONAAAI0T B CJIOKHYIO CUTYAIMIO U3-3a PE3KUX KoJieOaHMil Kypca aKIuil.

[ModunaHcOBOMYOTIpEICTICHUIOMHBECTHIIMU—ITOBCEBUIBIAKTUBOB (CPEICTB),
BKJIQ/IBIBAEMBIXBX0351iCTBEHHYIO 1€ TEIbHOCThBIEIAXITOTYYEHUAJ0X 0.
DKOHOMHYECKOEOIPEACICHUEMHBECTULIMUTPAKTYETCAKAKPACX O/IBIHAIIPOLIECCHI, CBSI3aHHBIE C
OCHOBHBIMKAITUTAJIOM,aTaK)KeHACBA3aHHBIECATUMH3MEHEHUI000POTHOTOKAITUTaNA.
BenpuzMeHeHUSIBTOBAPHO-
MaTepualbHbIX3aMacaxo0bICHIAIOTCSIBHKEHUEMPACX0/IOBHAOCHOBHOMKaNUTal. B
PBIHOYHOIKE SKOHOMUKEUHBECTULIH
KaKMPOILECCBIOKEHUSICPEACTBBIII000H (hopMeHepa3pbIBHOCBA3AHBICIIONYYEHUEMI0X 01, UITUK
akoro-nmuoosddexra. MuBecTrmm—
ATOPECYPC,3aTPAUYNBASIKOTOPHIN,MOKHOIIOTYYUThHAMEUEHHBIIPE3yIbTaT.

CoznanabieBPoccumn0OIaronpusTHpICYCIIOBUS ITITMHOCTPAaHHBIX UHBECTHITUBOIKOHOMUKYP
@ N03BOIMIMIPUBIIEYbUHBECTOPOBCOCBOMMUKAIUTAIIAMH.
3anocieAHUEroAbIMHOCTPAHHBIEMHBECTUIMMBAIKOHOMUKYPoccuiickoiidenepaiuuBo3pocCiiy.
OnHaKOIMOKaueCTBYBKIAI0BOHUPA3ZHATCS. CTOUT MOJMEHUTh, YTO OJAHOJIET0—
BJIO’KEHUANPSIMBIXUHBECTULUHBCO3IaHUETIPOMBIIITICHHBIXITPE I PUATUAIIOBBITY CKYTTPOTYKITH
UUTOBAPOBHAPOAHOTOMTOTPEOICHUS, ICOBCEMIPYTOSACIIO—

CKYIKAaKIMNypabounx IeUCTBYIOMUXIIPETPUATHIH 32 HU3KUE 1ICHBI.

ITpsiMbIeMHBECTUITUN—
WHBECTHUINH,CJIETaHHBICIOPUINYECKUMUMITH(PU3NIECKUMIIINLIAMHU, TIOTHOCTBIOBIIAICIOIITMHUIT
PEANPUATHEMIUTUKOHTpOHpyomuMuHeMeHee 1 0@k nininakiinoHepHOT OKATU TATATIPEATIP
usitus. [lopTdenbHplenHBECTULINH—

ITOMOKYIMKAHEPE3UICHTAMUAKIIUHBEKCENEHUAPYTUX TONTOBBIXIIECHHBIXOyMarypoCcCUCKuXpad
OYMXCLEIBI03aBIAJCHUSATIPEATPUITHEM.



®denepanbHbIM3aKoHOM«OONHOCTpaHHBIXUHBECTHITUAXBPoccuiickoiidenepanuu»ycrano
BJICHIIPUOPUTET JIJIS
IPOEKTOB,CYMMapHBIH00bEMUHOCTPAHHBIXMHBECTUIIMMBKOTOPBICOCTaBIsIeTHEMEHee IMutp .
pyo0., WIIMUHBECTUITUOHHBIUTPOCKT,BKOTOPOMMUHUMAITLHAS OIS (BKJTAT)
HHOCTPaHHBIXMHBECTOPOBBYCTABHOM (CKJIaI0YHOM)
KaluTaJIeKOMMEPUYECKOMOPraHN3allMuCHHOCTPAaHHBIMUUHBECTUITH MU COCTaBsieTHeMeHee 100
MJTH. pyOJIei.

CTpaHBI-UHBECTOPBI ATO €II€ OJUH MOMEHT, O KOTOPOM XOTENIOCh OblI YIIOMSIHYTb, U3
KaKHX e CTpaH K HaM MOCTYHaIoT
pecypcbl ?Ananm3ganHbx] ockoMcTaTaPocCUCBUIETENIECTBYET, 4TOOOBIIIEBCEXU3PA3BUTHIXC
TpaH3aWHTEepeCcOBaHbIBUHBECTUIUAXBPoccutonaBecTophil epmannn, Bennkoopurannu, Dpani
nunCIIA ,umeHbIIeBCeX—MHBECTOPLLATIOHU .

WHoCcTpaHHBIE HHBECTHUIIMH 10 BUIaM SKOHOMHYECKOM AeITEeIbHOCTH (MITH.I0JIIAPOB
CIIIA)

Mapt 2013 BCETO B % x utory
Bceero 364617 100
CEIILCKOE XO3AMCTBO, OX0TAa U JIECHOE 2616 0,7
XO3SHUCTBO

PBIOOJIOBCTBO, PbIOOBOJICTBO 74 0,0

0OBIYA ITOJIE3HBIX MCKOIIAEMBIX 62372 17,1
oOpabaTsIBaroIIMe IPOU3BOICTBA 145918 40,0
MIPOU3BOJICTBO U pacmpeesieHue 7348 2,0

QJICKTPOOHECPI'UH, ra3a u BOJAbL

CTPOUTEITHCTBO 4099 1,1
OIITOBAsl U pPO3HUYHASI TOPTOBJIS; 60441 16,6
TOCTHHHUIIBI U PECTOPAHBI 652 0,2
TPAHCIIOPT U CBSI3b 30702 8,4
¢buHaHCOBas NEATETHHOCTD 18092 5,0
OTIEPAIMH C HEJIBH)KUMBIM UMYIIIECTBOM, 30724 8,4
rOCy/IapCTBEHHOE yIIpaBJeHHE U 0OecreueHne 549 0,2
BOEHHOI O€30I1aCHOCTH,
oOpazoBaHHe 3 0,0
3/IpaBOOXPAaHEHHUE U MIPEIOCTABIICHUE 326 0,1
COIMATBHBIX YCITYT
MPEAO0CTABIICHUE MMPOYNX KOMMYHAJIbHBIX, 701 0,2

COLIMAJIBHBIX U MIEPCOHAIBHBIX YCIIYT

3anocneaauero1pin3PoccunBBIBO3SATCAOOIBIINECPEACTRA.
DTOYCUJIMBAETUHBECTUIIMOHHBIN "Tonoxn”
BCTpaHe,BEJIETKOCIa0ICHUIOHAITMOHATbHOUBATIOTEI. O THAKO
noJsmpsMbeixuaBecTuiiicocrasminad0,1% ¢201Q-. - 38,7%).



B2011r. BokonomukyPoccuunoctynuno$190,64up.
WHOCTPaHHBIXMHBECTHINIA, 9TOHA66,1%mpeBriaernokazarenss201Qr.
BromuncnesPoccuronoctynunmu$18,415up . npsaMbIXHHBECTULMN
(poctna33,3%)UnocrpannbienaBectuiinnB201Ir. HanpaBICHBIB OCHOBHOM B
(uHAHCOBYIOAEATEILHOCTE - $86,885u1p 1., BOOpabaThIBAIOMINENIPOU3BOICTBA KE
$41,086u1p.
BonToByonpo3HUYHYIOTOPTOBITIO,PEMOHTABTOTPAHCIIOPTHBIXCPEICTB,ObITOBBIX U3ICTUIHHUIIPE
JIMETOBIIMYHOTO0Ib30Banus - $24,45601p 1.

[TepBoemecTononakormieHHBIMUHBECTUITUIMBPOCCHIOB201 Ir. 3ansanKump -
$78,245u1p1., a TpeThe JIFOKCEMOYpT, 32 HHBECTUIMSIMHA KOTOPBIX Ha CAMOM JIEjIe
CKPBIBAETCS YTEUKa KaMUTAIOB B 0 (DIIOPHI.
OKunp

B Hupepnanapi
O Mokcembypr
OTlepmanna

B Kuraii

O Benukobputanm
f

KoneuHo ke, ”HOCTpaHHbIE HHBECTUIIMU BIUSIOT Ha 3KOHOMUKY Poccuu, paccmotpum
HECKOJIBKO Ha HaIll B3TJIA4 Ba)KHBIX aACIICKTOB. I/IHOCTpaHHBIe HMHBECTUIUHN 3TO UCTOYHUK
(buHaHCUPOBaHUS, TAK KaK MPUTOK HHOCTPAHHBIX MHBECTULIMN 00eCrieunBaeT MOCTYIJIEHHE
KalluTajJla B OKOHOMUKY HpI/IHI/IMaIOH_Ieﬁ CTpaHbl, YTO YBCINYHNBACT eé IMPOU3BOJACTBCHHEIC
CIIOCOOHOCTH, a TaK)Ke BIMSIET Ha HaKOIIeHHe KanuTana.BnodaBok nHBecTHpOBaHUE
KalluTajJla B OKOHOMHUKY Poccun nmoapa3symeBacT O6M€H TEXHOJIOTUAMMU, HABbIKaAMHN
OpraHu3anuy npeaAnpusTuil. [[poMblIeHHbIE TEXHOIOTHH MOJIY4aloT CBOE pa3BUTHE Ha
TEPPUTOPHUU CTPAHBI, YTO MOBBIIAET €€ YPOBEHb TEXHOJIOTMYECKOTO PA3BUTHS.

TexHomornueckoe pa3BUTHE HE MOXKET 000HTHCH 0€3 KBaTU(UIIMPOBAHHBIX
coTpyaHuKoB. Takum o0pa3oM, 3apyOekKHbIE HHBECTHIIMH CTUMYIUPYIOT POCT CIIpoca Ha
BBICOKOKBATU(DUITUPOBAHHYIO pab0UyI0 CHITY, MOBBIIIAIOT YPOBEHH 0JIar0COCTOSIHUS
HACEIIeHUsI, TAK KaK HMHBECTUPYIOLIUE MPEANPHUSATHS, CTPAHBI IIPEIIaraloT 0ojee BICOKYIO
3apa0OTHYIO IJIATy IO CPABHEHHIO C MECTHBIMH (PUPMaMHU.

WNHBecTHpoBaHE HHOCTPAHHOTO KalKTala TaKKe MOBBIIIAET KOHKYPEHTOCTIOCOOHOCTh
npuHUMaroIen crpansl. [I0TOK MHBECTHIMI, Kak OBLIO CKa3aHO paHee, OBBIIIAST
IMPOU3BOJUTCIIbHOCTD. I/IHBGCTI/II_II/II/I TAaK»XKE€ MMOBBIIIAOT Ka4YE€CTBO BBIHYCKaGMOﬁ MMpoayKIuHy, a
3TO BIUSET HA KOHKYPEHTOCIOCOOHOCTh BBIITYCKAa€MOM MPOIYKIMH, BHIBOJAUT €€ Ha
MG)KI[YHapOHHBIﬁ YPOBCHB, TO €CTh PACIIUPACT CBA3U C BHCIIHUMHU PbIHKAMM.

K coxanenuto, He Bce MHBECTOPHI U3 3apyOEKHBIX CTPaH XOTAT HHBECTUPOBATDH B
POCCHUICKYIO 5 KOHOMUKY. Hexenanue MHOCTpaHHBIX MHBECTOPOB BKJIAJIbIBATh CBOM KamuTasl
B POCCUICKYIO0 9dKOHOMUKY MOYKHO OOBSCHUTH HATMYUEM HHBECTHUIIMOHHOTO KpU3HCa B
TCUCHUC NJIUTCIbHOIO IICpHUOJa BPECMCHH, HCPA3BUTOCTBIO q)I/IHaHCOBBIX PBIHKOB, HAJTUYUEM
po0JeM ¢ 00CTy)KHBaHUEM BHEITHETO JI0JITa, HECOBEPIIEHCTBOM 3aKOHOIATEILHOM 0a3bl U
MNpOYHMMH ITYHKTaMHU. CHG,Z[OBaTeJ'H:HO B uXx riaszax Poccusg —3To HMHBECTUIIMOHHAA 1JIomaaKa
C HEBBICOKOM TOXOAHOCTBIO U OOJBIIUM PUCKOM.

I[J'IH AKTHBHU3allMU MCXaHMU3Ma IIPUBJICUCHUA HHOCTPAHHOI'O U OTCUCCTBCHHOI'O KallMTalia,
CJIeIOBATENbHO, CTAOMIN3AlNYA SKOHOMUYECKOTO pa3BuTHs Poccuu, HEBO3MOXKHO 000MTHCH
663 TroCyaapCTBCHHOI'O BMCIIATCIILCTBA. H€O6XOI[I/IM3. YCTKasA MHBCCTULIMOHHAA CTPATCI U
rocyiapcTBa, KoTopas JoJKHa ObITh HallpaBJIeHa Ha MOJbEM WHBECTUIIMOHHON aKTUBHOCTH,



HOJJICPKKY M 03I0POBJICHNE BOCTIPOM3BOJICTBEHHOI CTPYKTYPBI 5KOHOMUKH. HyKHBI
HKOHOMHYECKUE U OPTaHU3AIMOHHBIC HHCTPYMEHTHI, HAPABJISIIOIIUE JICHEKHBIE TIOTOKH B
HanOoJee MepCIeKTHBHBIE OTPACIH SKOHOMHKH.

Jnst Poccum B COBpEMEHHBIX YCIOBUSX OCOOCHHO aKTyallbHa Mpo0iieMa MPUBICYCHUS
MHOCTPAHHBIX MHBECTHIINHI U CO3J[aHUs OJIaronpHsTHOTO HHBECTUIIMOHHOTO KIIMMAaTa.
WHocTpanHble THBECTUIIUH CITIOCOOCTBYIOT Pa3BUTHIO OTPACiIei 5KOHOMUKH, YTO MIPUBOAUT K
HOSIBJICHUIO HOBBIX pab0OYMX MECT ¥ BOSHHKHOBEHHIO CIPOCA Ha KBAUTN(HUINPOBAHHYIO
pabouyto cuiry. Kpome TOro, ”HOCTpaHHBIH KaruTal COBEPIICHCTBYET PHIHOYHBIC METOIbI
XO034HCTBOBAHUS, YTO, HECCOMHEHHO, YCKOPSIET MPOBEJCHNE SKOHOMHYECKUX peopM B
Poccun u nenaet ux 6osnee 3¢ HEeKTUBHBIMU.



